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ABSTRAK 

 

Ina Khairunisa (2026). Pengaruh Financial Flexibility, Profitability, Tangibility 

dan Growth Opportunity Terhadap Struktur Modal Pada Perusahaan Sektor 

Property dan Real Estate di BEI Periode 2022–2024. 

Pembimbing : Dr. Meina Wulansari Yusniar, SE, M.Si  

Penelitian ini bertujuan untuk menganalisis pengaruh financial flexibility, 

profitabilitas, tangibility, dan growth opportunity terhadap struktur modal 

perusahaan sektor properti dan real estate yang terdaftar di Bursa Efek Indonesia 

(BEI) periode 2022–2024. Financial flexibility diproksikan dengan rasio saldo laba 

ditahan terhadap total aset, profitabilitas diukur menggunakan Return on Assets 

(ROA), tangibility dihitung dari rasio aset berwujud terhadap total aset, dan growth 

opportunity diproksikan melalui pertumbuhan aset. Populasi penelitian mencakup 

seluruh perusahaan properti dan real estate yang terdaftar di BEI, dengan teknik 

pengambilan sampel purposive sampling sehingga diperoleh 18 perusahaan selama 

tiga tahun pengamatan, menghasilkan 54 unit observasi. Analisis data dilakukan 

menggunakan regresi linier berganda dengan bantuan perangkat lunak SPSS versi 

26. Hasil penelitian menunjukkan bahwa profitabilitas berpengaruh negatif dan 

signifikan terhadap struktur modal, yang mengindikasikan bahwa perusahaan 

dengan tingkat profitabilitas lebih tinggi cenderung mengandalkan pendanaan 

internal dibandingkan utang, sejalan dengan Pecking Order Theory. Sementara itu, 

financial flexibility, tangibility, dan growth opportunity tidak terbukti berpengaruh 

signifikan terhadap struktur modal perusahaan pada periode yang diteliti.  

Kata kunci: Financial flexibility, Profitability, Tangibility, Growth opportunity dan 

Struktur modal 
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ABSTRACT 

 

Ina Khairunisa (2026). The Influence of Financial Flexibility, Profitability, 

Tangibility, and Growth Opportunity on Capital Structure in Property and Real 

Estate Companies Listed on the Indonesia Stock Exchange (IDX) for the Period 

2022–2024. 

Advisor: Dr. Meina Wulansari Yusniar, SE, M.Si 

This research aims to analyze the influence of financial flexibility, 

profitability, tangibility, and growth opportunity on the capital structure of property 

and real estate companies listed on the Indonesia Stock Exchange (IDX) during the 

2022–2024 period. Financial flexibility is proxied by the ratio of retained earnings 

to total assets, profitability is measured by Return on Assets (ROA), tangibility is 

represented by the ratio of tangible assets to total assets, and growth opportunity is 

proxied by asset growth rate. The research population comprises all property and 

real estate companies listed on the IDX, from which 18 companies were selected 

through purposive sampling over a three-year observation period, yielding a total 

of 54 observations. Data were analyzed using multiple linear regression with the 

aid of SPSS version 26. The findings reveal that profitability has a negative and 

significant effect on capital structure, implying that companies with higher 

profitability tend to prioritize internal financing over debt, which is consistent with 

the Pecking Order Theory. In contrast, financial flexibility, tangibility, and growth 

opportunity showed no significant effect on corporate capital structure throughout 

the study period. 

Keywords: Financial flexibility, Profitability, Tangibility, Growth opportunity, and 

Capital structure 
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