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ABSTRACT

Yosi Amerta Firdaus (2026). The Effect of Corporate Governance on Firm Value
with Profitability as a Moderating Variable (A Study of Banking Companies Listed
on the Indonesia Stock Exchange for the Period 2021-2025).
Supervisor: Dr. Hj. Chairina, SE, M.Si, Ak, CA.

This study aims to analyze the factors affecting the firm value of banking
companies listed on the Indonesia Stock Exchange (IDX) during the 2021-2025
period, using Tobins Q ratio as a proxy for firm value. The factors examined
include  managerial  ownership, institutional  ownership, independent
commissioners, audit committee, and sustainability committee, with profitability
serving as a moderating variable.

The population of this study consisted of all banking companies listed on the
Indonesia Stock Exchange (IDX) during the 2021-2025 period. The sample was
selected using a total sampling technique, resulting in a total of 47 companies. The
data were analyzed using multiple linear regression and Moderated Regression

Analysis (MRA) with the assistance of IBM SPSS version 26.

The results show that managerial ownership and sustainability committees
have no effect on firm value. In contrast, institutional ownership has a negative
effect on firm value, while independent commissioners and audit committees have
a positive effect on firm value. Profitability as a moderating variable is unable to
moderate the effects of managerial ownership, institutional ownership, independent
commissioners, and audit committees on firm value. However, profitability is able
to moderate the effect of sustainability committees on firm value.

Keywords: Firm Value, Corporate Governance, Managerial Ownership,
Institutional ~ Ownership, Independent Commissioners, Audit
Committee,Sustainability Committee, Profitability.
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ABSTRAKSI

Yosi Amerta Firdaus (2026). Pengaruh Corporate Governance Terhadap Nilai
Perusahaan Dengan Profitabilitas Sebagai Variabel Moderasi (Studi Pada
Perusahaan Perbankan yang Terdaftar di Bursa Efek Indonesia Periode 2021 —
2025).

Pembimbing: Dr. Hj. Chairina, SE, M.Si, Ak, CA.

Penelitian ini bertujuan untuk menganalisis faktor-faktor yang mempengaruhi
nilai perusahaan perbankan yang terdaftar di BEI pada periode 2021-2025, dengan
menggunakan rasio 7obin’s Q untuk mengukur nilai perusahaan. Faktor yang
dianalisis meliputi kepemilikan manajerial, kepemilikan institusional, komisaris
independen, komite audit, dan komite keberlanjutan, serta profitabilitas sebagai
variabel moderasi.

Populasi dalam penelitian ini mencakup seluruh perusahaan perbankan yang
terdaftar di Bursa Efek Indonesia (BEI) pada periode 2021-2025. Sampel penelitian
dipilih menggunakan teknik fotal sampling, menghasilkan total 47 perusahaan.
Analisis data dilakukan menggunakan regresi linier berganda dan Moderated
Regression dengan bantuan aplikasi IBM SPSS versi 26.

Hasil penelitian menunjukkan bahwa kepemilikan manajerial, dan komite
keberlanjutan tidak berpengaruh terhadap nilai perusahaan. Sebaliknya,
kepemilikan institusional berpengaruh negatif terhadap nilai perusahaan,
sedangkan komisaris independen dan komite audit berpengaruh positif terhadap
nilai perusahaan. Profitabilitas sebagai variabel moderasi tidak mampu memoderasi
pengaruh  kepemilikan manajerial, kepemilikan institusional, komisaris
independen, dan komite audit terhadap nilai perusahaan. Namun, profitabilitas
mampu memoderasi pengaruh komite keberlanjutan terhadap nilai perusahaan.

Kata kunci: Nilai Perusahaan, Corporate Governance, Kepemilikan Manajerial,
Kepemilikan Institusional, Komisaris Independen, Komite Audit,
Komite Keberlanjutan, Profitabilitas
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