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ABSTRACT

This study was conducted to analyze the influence of Good Corporate
Governance, financial pressure, and corporate ethics on financial statement fraud
in pharmaceutical companies listed on the Indonesia Stock Exchange during the
2019-2024 period.

The study employed secondary data derived from annual reports and
sustainability reports, which were analyzed using panel data regression with the
Common Effect Model. Financial statement fraud was measured using the Beneish
M-Score, while corporate ethics was measured using the Corporate Ethics
Evidence Index (CEI-E).

The results of the study indicate that Good Corporate Governance, financial
pressure, and corporate ethics have a significant effect on financial statement
fraud. These findings suggest that the three variables have been able to adequately
explain the occurrence of financial statement fraud in the pharmaceutical sector

during the research period.

Keywords: Good Corporate Governance, financial pressure, corporate ethics,

Beneish M-Score, financial statement fraud.
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ABSTRAK

Penelitian ini dilakukan untuk menganalisis pengaruh Good Corporate
Governance, tekanan keuangan, dan etika perusahaan terhadap kecurangan laporan
keuangan pada perusahaan sektor farmasi yang terdaftar di Bursa Efek Indonesia
periode 2019-2024.

Data penelitian menggunakan data sekunder berupa laporan tahunan dan
laporan keberlanjutan perusahaan yang dianalisis dengan regresi data panel
menggunakan Common Effect Model. Kecurangan laporan keuangan diukur
menggunakan Beneish M-Score, sedangkan etika perusahaan diukur menggunakan
Corporate Ethics Evidence Index (CEI-E).

Hasil penelitian menunjukkan bahwa Good Corporate Governance, tekanan
keuangan, dan etika perusahaan berpengaruh signifikan terhadap kecurangan
laporan keuangan. Temuan ini mengindikasikan bahwa ketiga variabel tersebut
mampu menjelaskan terjadinya kecurangan laporan keuangan pada sektor farmasi

selama periode penelitian.

Kata Kunci: Good Corporate Governance, tekanan keuangan, etika perusahaan,

Beneish M-Score, kecurangan laporan keuangan.
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