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ABSTRACT 

 

Ayasha Alea Athallah (2026). The Effect of Environmental, Social, and 

Governance (ESG) Risk on Financial Performance (A Study of Companies Listed 

in the IDX ESG Leaders Index for the Period 2021–2024). 

Advisor: Syaiful Hifni 

This study aims to examine and analyze the effect of Environmental, Social, 

and Governance (ESG) Risk on financial performance. The research was conducted 

on companies listed in the IDX ESG Leaders Index during the period 2021–2024. 

The population of this study consists of companies included in the IDX ESG 

Leaders Index from 2021 to 2024. The sample was selected using a purposive 

sampling method based on specific criteria, resulting in 18 companies observed 

over a four-year period. Therefore, the total number of observations in this study is 

72 samples. The analytical method used in this study is panel data regression 

analysis, which was processed using EViews 13. 

The results of this study indicate that Environmental, Social, and Governance 

(ESG) Risk has no significant effect on financial performance. 

Keywords: ESG Risk, Financial Performance, IDX ESG Leaders, Signaling Theory 
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ABSTRAKSI 

 

Ayasha Alea Athallah (2026). Pengaruh Environmental, Social, and 

Governance (ESG) Risk Terhadap Kinerja Keuangan. (Studi pada Perusahaan yang 

Terindeks di Index IDX ESG Leaders Tahun 2021-2024). 

Pembimbing: Syaiful Hifni 

Penelitian ini bertujuan untuk menguji dan menganalisis Environmental, 

Social, and Governance Risk Terhadap Kinerja Keuangan. Penelitian ini dilakukan 

pada perusahaan yang terindeks pada IDX ESG Leaders Tahun 2021-2024). 

Populasi pada penelitian ini adalah perusahaan yang terindeks pada indeks 

IDX ESG Leaders tahun 2021-2024. Pemilihan sampel menggunakan metode 

purposive sampling dengan kriteria tertentu, yang menghasilkan 18 perusahaan 

dengan rentang waktu 4 tahun penelitian, sehingga total sampel dalam penelitian 

ini adalah sebanyak 72 sampel. Metode analisis dalam penelitian ini mengggunakan 

analisis regresi data panel melalui EViews 13. 

Hasil penelitian ini menunjukkan bahwa Environmental, Social, and 

Governance Risk tidak berpengaruh terhadap kinerja keuangan. 

Kata kunci : ESG Risk, Kinerja Keuangan, IDX ESG Leaders, Teori Sinyal 
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