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ABSTRACT 

Andin Arinda (2025). The Effect of ESG Disclosure, Profitability, and Firm 

Size on Firm Value in the ESG Leaders Index for the 2022–2024 Period. Advisor: 

Fahmi Roy Dhalimunthe. 

This study aims to analyze the effect of ESG Disclosure, Profitability, and 

Firm Size on Firm Value in companies listed in the ESG Leaders Index on the 

Indonesia Stock Exchange (IDX) for the 2022–2024 period. Firm value is measured 

using Tobin’s Q ratio. 

The study employs a quantitative approach with an associative research 

design. The sample was selected using purposive sampling and resulted in 14 

companies with a total of 42 observations. Secondary data were obtained from 

annual reports and sustainability reports, and analyzed using multiple linear 

regression with SPSS 25. 

The results show that ESG Disclosure has a significant negative effect on 

firm value, profitability has a significant positive effect on firm value, while firm 

size has no effect on firm value. 

Keywords: Firm Value, ESG Disclosure, Profitability, Firm Size

  



 

x 

ABSTRAKSI 

Andin Arinda (2025). Pengaruh ESG Disclosure, Profitabilitas, dan Ukuran 

Perusahaan terhadap Nilai Perusahaan pada Indeks ESG Leaders Periode 2022–

2024. Pembimbing: Fahmi Roy Dhalimunthe. 

Penelitian ini bertujuan untuk menganalisis pengaruh ESG Disclosure, 

Profitabilitas, dan Ukuran Perusahaan terhadap Nilai Perusahaan pada emiten yang 

tergabung dalam indeks ESG Leaders di Bursa Efek Indonesia (BEI) periode 2022–

2024. Nilai perusahaan diukur menggunakan rasio Tobin’s Q. 

Penelitian menggunakan pendekatan kuantitatif dengan desain asosiatif. 

Sampel ditentukan melalui purposive sampling dan menghasilkan 14 perusahaan 

dengan total 42 observasi. Data sekunder diperoleh dari laporan tahunan dan 

laporan keberlanjutan, kemudian dianalisis menggunakan regresi linear berganda 

melalui SPSS 25. 

Hasil penelitian menunjukkan bahwa ESG Disclosure berpengaruh negatif 

signifikan terhadap nilai perusahaan, profitabilitas berpengaruh positif signifikan 

terhadap nilai perusahaan. dan ukuran perusahaan tidak berpengaruh terhadap nilai 

perusahaan. 

Kata Kunci: Nilai Perusahaan, ESG Disclosure, Profitabilitas, Ukuran Perusahaan
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