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ABSTRACT

Almira Nur Hafizah (2025). Analysis of the Indonesian Capital Market's Reaction

to the 2024 Fed Interest Rate Announcement (A Study of Companies in the LO45
Index Group). Supervisor: Redawati

This study aims to test Investor reactions to the announcement of the Fed's

2024 interest rate using the event study method. The announcement was made at
the Federal Open Market Committee (FOMC) press conference on December 19,

2024.
The test was conducted on 45 companies selected based on the purposive

sampling technique. The observation period used was 11 days consisting of 5 days
before the event, during the event, and 5 days after the event. This study was tested

using the Wilcoxon signed rank test with SPSS ver. 21.

The results of the statistical test found that there was no difference in the
average abnormal return and there was a difference in the average trading volume
activity before and afier the announcement of the Fed's 2024 interest rate.
Therefore, this study found that the announcement of the Fed's 2024 interest rate
had a greater impact on investor transaction behavior than on the intrinsic value
of the stock itself.

Keywords: event study, abnormal return, trading volume activity
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ABSTRAKSI

Almira Nur Hafizah (2025). Analisis Reaksi Pasar Modal Indonesia Terhadap
Pengumuman Suku Bunga The Fed 2024 (Studi Pada Perusahaan Kelompok Indeks
LQ45). Pembimbing: Redawati

Penelitian ini bertujuan untuk menguji reaksi Investor terhadap
pengumuman suku bunga 7he Fed 2024 dengan menggunakan metode event study.
Pengumuman tersebut disampaikan pada konferensi pers the Federal Open Market
Committee (FOMC) tanggal 19 Desember 2024.

Pengujian dilakukan terhadap 45 perusahaan yang dipilih berdasarkan
teknik pusposive sampling. Periode pengamatan yang digunakan adalah 11 hari
yang terdiri dari, 5 hari sebelum peristiwa, saat peristiwa, dan 5 hari setelah
peristiwa. Penelitian ini diuji menggunakan wilcoxon signed rank test dengan alat

bantu SPSS ver. 21.
Hasil uji statistik menemukan bahwa tidak terdapat perbedaan rata-rata

abnormal return dan terdapat perbedaan rata-rata trading volume activity sebelum
dan sesudah pengumuman suku bunga 7he Fed 2024. Oleh sebab itu, penelitian ini
menemukan bahwa pengumuman suku bunga The Fed 2024 lebih berdampak
terhadap perilaku transaksi investor daripada pada nilai intrinsik saham itu sendiri.

Kata Kunci: event study, abnormal return, trading volume activity
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