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ABSTRACTION

Ricky D. Gultom (2023) The Influence of Return On Assets, Debt On Equity Ratio,
Underwriter Reputation, Auditor Reputation and Company Age on the Level of

Underpricing in Shares of Companies Conducting Initial Public Offerings (IPO) on
the Indonesian Stock Exchange in 2020-2022.

Supervisor: Ayu Oktaviani, S.E, M. Si, Ak, CA

This research is a study that aims to analyze the phenomenon of
underpricing levels in shares of companies conducting Initial Public Offerings on
the Indonesian Stock Exchange in 2020-2022.

The data analysis method in this research uses multiple regression analysis
using the SPSS version 26 program. In this research the variables used are Return
On Assets, Debt On Equity Ratio, Underwriter Reputation, Auditor Reputation and
Company Age to test their influence on the level of Underpricing. The population
of this research is 161 companies that conducted Initial Public Offerings on the
Indonesia Stock Exchange from 2020 - 2022. The sample was selected using the
purposive sampling method and obtained a sample of 95 companies which were
used as the initial sample. From 95 sample companies, abnormal results were
obtained, so data was eliminated with outlier data. After outlining the data, a
sample of 84 sample data was obtained. The type of data used is secondary data
sourced from the prospectus obtained from the website www.idx.co.id and the
official website of the sample company.

The results of this research prove that Return On Assets, Debt On Equity
Ratio, Auditor Reputation, and Company Age have no effect on the Underpricing
Level. Other findings show that Underwriter Reputation has an influence on the
Level of Underpricing in Shares of Companies Carrying Out Initial Public
Offerings (IPO).

Keywords: Underpricing Level, Return On Assets, Debt On Equity Ratio,
Underwriter Reputation, Auditor Reputation and Company Age.



ABSTRAKSI

Ricky D. Gultom (2023) Pengaruh Return On Asset, Debt On Equity Ratio,
Reputasi Underwriter, Reputasi Auditor dan Umur Perusahaan Terhadap Tingkat
Underpricing Pada Saham Perusahaan Yang Melakukan [Initial Public Offering
(IPO) Di Bursa Efek Indonesia Pada Tahun 2020-2022.

Pembimbing: Ayu Oktaviani, S.E, M. Si, Ak, CA

Penelitian ini merupakan studi yang bertujuan untuk menganalisis
fenomena tingkat Underpricing pada saham perusahan yang melakukan Initial
Public Offering di Bursa Efek Indonesia pada Tahun 2020-2022.

Metode analisis data dalam penelitian in1 menggunakan analisis regresi
berganda melalui program SPSS versi 26. Pada penelitian ini variabel yang
digunakan adalah Return On Asset, Debt On Equity Ratio, Reputasi Underwriter,
Reputasi Auditor Dan Umur Perusahaan untuk diujikan pengaruhnya terhadap
tingkat Underpricing. Populasi dari penelitian ini adalah perusahaan yang
melakukan Initial Public Offering di Bursa Efek Indonesia dari tahun 2020 — 2022
sebanyak 161 perusahaan. Sampel dipilih dengan menggunakan metode purposive
sampling dan memperoleh sampel sejumlah 95 perusahaan yang dijadikan sampel
awal. Dari 95 sampel perusahaan didapat hasil yang tidak normal, sehingga
dilakukan eliminasi data dengan outlier data. Setelah melakukan outlier data
didapat sampel sebanyak 84 data sampel. Jenis data yang digunakan adalah data
sekunder yang bersumber dari prospektus yang diperoleh dari situs www.idx.co.id
dan situs resmi dari perusahaan sampel.

Hasil dari penelitian ini membuktikan bahwa Return On Asset, Debt On
Equity Ratio, Reputasi Auditor, dan Umur Perusahaan tidak berpengaruh terhadap
Tingkat Underpricing. Temuan lain menunjukkan bahwa Reputasi Underwriter
bepengaruh terhadap Tingkat Underpricing Pada Saham Perusahaan Yang
Melakukan Initial Public Offering (IPO).

Kata Kunci : Tingkat Underpricing, Return On Asset, Debt On Equity Ratio,

Reputasi Underwriter, Reputasi Auditor dan Umur Perusahaan.
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