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ABSTRACT 

Economic growth across five ASEAN member states is investigated in this paper 

through the lens of four macroeconomic drivers—inflation, exports, the open 

unemployment rate (TPT), and foreign direct investment (FDI)—covering the years 

2000 through 2024. The countries under study, namely Indonesia, Malaysia, the 

Philippines, Vietnam, and Thailand, are analyzed using annual secondary data 

drawn from World Bank records. Three competing panel estimation techniques were 

tested for suitability: (CEM), (FEM), and (REM). After running the Chow and 

Hausman procedures, the FEM specification stood out as the best fit for the dataset 

at hand, and diagnostic checks beforehand ruled out multicollinearity, 

heteroscedasticity, and autocorrelation as concerns. When tested jointly, all four 

predictors were shown to carry a statistically meaningful influence on GDP growth, 

a conclusion supported by an F-statistic probability of 0.000028. Looking at each 

variable separately, though, FDI stood alone as the sole significant positive driver 

(coefficient 0.6959, p = 0.0002); inflation, exports, and TPT, by contrast, moved in 

a positive direction without reaching statistical significance. An R-squared of 

25.40% points to a moderate level of explanatory strength for the model, implying 

that roughly three-quarters of the variation in GDP growth stems from 

macroeconomic influences that fall outside its scope. 

Keywords: GDP Growth, Inflation, Export, Open Unemployment Rate, Foreign 

Direct Investment, Panel Data, ASEAN 
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ABSTRAKSI 

Empat faktor makroekonomi inflasi, ekspor, tingkat pengangguran terbuka TPT dan 

FDI ditelusuri pengaruhnya terhadap GDP Growth di lima negara ASEAN 

sepanjang tahun 2000 sampai 2024. Negara-negara yang menjadi objek kajian, 

yakni Indonesia, Malaysia, Filipina, Vietnam, dan Thailand, dianalisis 

menggunakan data sekunder tahunan yang dihimpun dari World Bank. Tiga teknik 

estimasi data panel diuji kelayakannya, yaitu CEM, FEM, dan REM. Setelah 

melalui Uji Chow dan Uji Hausman, FEM bisa dikatakan paling tepat untuk data 

yang digunakan, sementara pengujian asumsi klasik sebelumnya juga memastikan 

tidak ditemukan masalah multikolinearitas, heteroskedastisitas, maupun 

autokorelasi. Ketika diuji, keempat variabel tersebut memberi pengaruh signifikan 

secara statistik terhadap GDP Growth, sebagaimana ditunjukkan oleh probabilitas 

F-statistik sebesar 0,000028. Namun, saat ditelaah satu per satu, hanya FDI yang 

tampil sebagai satu-satunya penentu positif yang signifikan (koefisien 0,6959; p = 

0,0002); sementara inflasi, ekspor, dan TPT sama-sama bergerak ke arah positif 

tanpa mencapai signifikansi statistik. Nilai R-squared sebesar 25,40% 

mencerminkan daya jelas model yang tergolong moderat, yang berarti sekitar tiga 

perempat variasi pertumbuhan ekonomi justru berasal dari pengaruh 

makroekonomi lain di luar cakupan model ini. 

Kata Kunci: GDP Growth, Inflasi, Ekspor, Tingkat Pengangguran Terbuka, 

Penanaman Modal Asing, Data Panel, ASEAN 
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