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ABSTRAK 

Humaidi, 1810412610037, 2022, Pengaruh Return On Assets (ROA), Return On 

Equity (ROE) dan Price Earning Ratio (PER) Terhadap Harga Saham Pada Sektor 

Perbankan Bank Umum Swasta Nasional Devisa (BUSND) yang Terdaftar pada Bursa 

Efek Indonesia (BEI) Periode 2017-2021, di bawah bimbingan: Sugiharto. 

Return On Asset (ROA) dan Return On Equity (ROE) digunakan untuk menilai 

tingkat profitabilitas, sedangkan Price Earning Rasio (PER) digunakan untuk menilai 

kondisi pasar saham. Penelitian ini bertujuan menguji pengaruh Return On Asset 

(ROA), Return On Equity (ROE), dan Price Earning Ratio (PER) terhadap Harga 

Saham secara parsial maupun simultan. 

Penelitian ini merupakan penelitian dengan metode kuantitatif dengan desain 

penelitian eksplanatori. Populasi penelitian ini laporan keuangan perusahaan 

perbankan Bank Umum Swasta Nasional Devisa (BUSND) yang terdaftar di Bursa 

Efek Indonesia (BEI). Sampel yang digunakan adalah laporan keuangan perusahaan 

perbankan Bank Umum Swasta Nasional Devisa (BUSND) yang terdaftar di Bursa 

Efek Indonesia (BEI) yang secara kontinyu melaporkan atau mempublikasikan laporan 

tahunannya dalam periode 2017-2021 dengan teknik sampling ialah purpusive 

sampling. Teknik pengumpulan data melalui dokumentasi. Teknik analisa dalam 

penelitian ini menggunakan analisis regresi linier berganda. 

Hasil penelitian menunjukan bahwa Return On Assets (ROA) secara parsial 

berpengaruh signifikan terhadap Sarga Saham. Selanjutnya Return On Equity (ROE) 

secara parsial berpengaruh signifikan terhadap Harga Saham. Sedangkan Price 

Earning Ratio (PER) secara parsial berpengaruh signifikan terhadap Harga Saham. 

Dan hasil Return On Assets (ROA), Retrun On Equity (ROE) dan Price Earning Ratio 

(PER) secara simultan berpengaruh signifikan terhadap Harga Saham. 

 

Kata Kunci: Return On Assets (ROA), Retrun On Equity (ROE), Price Earning Ratio 

(PER) dan Harga Saham  
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ABSTRACK 

Humaidi, 1810412610037, 2022, Effects of Return On Assets (ROA), Return 

On Equity (ROE) and Price Earning Ratio (PER) on Stock Prices in the Banking Sector 

National Foreign Exchange Private Commercial Banks (BUSND) Registered on the 

Indonesia Stock Exchange (IDX) Period 2017-2021, under the guidance of: Sugiharto. 

Return On Assets (ROA) and Return On Equity (ROE) are used to assess the 

level of profitability, while the Price Earning Ratio (PER) is used to assess stock 

market conditions. This study aims to examine the effect of Return On Assets (ROA), 

Return On Equity (ROE), and Price Earning Ratio (PER) on stock prices partially or 

simultaneously. 

This research is a research with quantitative methods with an explanatory 

research design. The population of this study is the financial statements of banking 

companies of National Foreign Exchange Private Commercial Banks (BUSND) listed 

on the Indonesia Stock Exchange (IDX). The sample used is the financial statements 

of banking companies of National Foreign Exchange Private Commercial Banks 

(BUSND) listed on the Indonesia Stock Exchange (IDX) which continuously report or 

publish their annual reports in the 2017-2021 period using purposive sampling. Data 

collection techniques through documentation. The analysis technique in this study uses 

multiple linear regression analysis. 

The results of the study show that Return On Assets (ROA) partially has a 

significant effect on stock prices. Furthermore, Return On Equity (ROE) partially has 

a significant effect on stock prices. Meanwhile, the Price Earning Ratio (PER) partially 

has a significant effect on stock prices. And the results of Return On Assets (ROA), 

Return On Equity (ROE), and Price Earning Ratio (PER) simultaneously have a 

significant effect on stock prices. 

 

Keywords: Return On Assets (ROA), Return On Equity (ROE), Price Earning Ratio 

(PER), and Stock Price   



xiv 

 

DAFTAR ISI 

LEMBAR PENGESAHAN ...........................................................................       i 

BERITA ACARA UJIAN SKRIPSI .............................................................      ii 

KATA PENGANTAR ....................................................................................     v 

LEMBAR PERSEMBAHAN ........................................................................   xi 

LEMBAR PERNYATAAN ...........................................................................     ix 

ABSTRAK ......................................................................................................     xii 

ABSTRACK .....................................................................................................     xiiii 

DAFTAR ISI ...................................................................................................    xivi 

DAFTAR TABEL ..........................................................................................    xvii 

DAFTAR GAMBAR ......................................................................................   xviiii 

DAFTAR LAMPIRAN ..................................................................................  xvii 

 

BAB I   PENDAHULUAN ..........................................................................      1 

1.1 Latar Belakang Masalah ............................................................      1 

1.2 Rumusan Masalah .....................................................................    27 

1.3 Tujuan Penelitian .......................................................................    27 

1.4 Manfaat Penelitian .....................................................................    28 

 

BAB II  TINJAUAN PUSTAKA ................................................................    30 

2.1 Landasan Teori ..........................................................................    30 

 Managemen Keuangan ....................................................    30 

2.1.1.1 Pengertian Manajemen Keuangan ......................    30 

2.1.1.2 Tujuan Manajemen Keuangan ............................    30 

2.1.1.3 Fungsi Manajemen Keuangan .............................    31 

 Perbankan ........................................................................    32 

2.1.2.1 Pengertian Bank ..................................................    32 

2.1.2.2 Jenis - Jenis Bank ................................................    33 

2.1.2.3 Fungsi Bank ........................................................    37 

2.1.2.4 Kegiatan Perbankan ............................................    38 

 Laporan Keuangan...........................................................    39 

2.1.3.1 Pengertian Laporan Keuangan ............................    39 

2.1.3.2 Tujuan Laporan Keuangan ..................................    39 

2.1.3.3 Keterbatasan Laporan Keuangan ........................    40 

2.1.3.4 Jenis Laporan Keuangan .....................................    41 

2.1.3.5 Pihak – Pihak yang Memerlukan Laporan 

Keuangan .............................................................    43 

 Pasar Modal .....................................................................    45 

2.1.4.1 Arti Pasar Modal .................................................    45 

2.1.4.2 Jenis Pasar Modal................................................    46 

2.1.4.3 Instrumen Pasar Modal .......................................    47 

 Saham ..............................................................................    47 

 Harga Saham ...................................................................    48 

2.1.6.1 Jenis Harga Saham ..............................................    49 

2.1.6.2 Faktor Yang Mempengaruhi Harga Saham ........    49 

 Profitabilitas ....................................................................    52 



xv 

 

2.1.7.1 Return On Assets (ROA) .....................................    53 

2.1.7.2 Faktor yang mempengaruhi Return On 

Asset (ROA) ........................................................    55 

2.1.7.3 Return On Equity (ROE) .....................................    55 

2.1.7.4 Faktor yang mempengaruhi Return On 

Equity (ROE) .......................................................    56 

2.1.7.5 Price Earning Ratio (PER) .................................    57 

2.2 Penelitian Terdahulu ..................................................................    59 

2.3 Hipotesis Penelitian ...................................................................    63 

2.4 Model Penelitian ........................................................................    70 

 

BAB III  METODE PENELITIAN .............................................................    71 

3.1 Pendekatan Penelitian ................................................................    71 

3.2 Desain Penelitian .......................................................................    71 

3.3 Objek Penelitian ........................................................................    71 

3.4 Populasi dan Sampel penelitian .................................................    72 

 Populasi Penelitian ..........................................................    72 

 Sampel Penelitian ............................................................    73 

3.5 Definisi Operasional Variabel ...................................................    74 

 Variabel Dependen ..........................................................    75 

 Variabel Independen ........................................................    75 

3.6 Metode Pengumpulan Data .......................................................    77 

3.7 Teknik Analisis Data .................................................................    78 

 Analisis Statistik Deskriptif .............................................    78 

 Uji Asumsi Klasik ...........................................................    78 

3.7.2.1 Uji Normalitas .....................................................    78 

3.7.2.2 Uji Multikolonieritas ...........................................    79 

3.7.2.3 Uji Heteroskedastisitas ........................................    80 

3.7.2.4 Uji Autokorelasi ..................................................    81 

 Analisis Regresi Linier Berganda ....................................    81 

 Pengujian Hipotesis .........................................................    82 

3.7.4.1 Uji Parsial (Uji Statistik t) ...................................    82 

3.7.4.2 Uji Simultan (Uji Statistik F) ..............................    83 

 Koefisien Determinasi .....................................................    84 

 

BAB IV HASIL PENELITIAN ...................................................................    86 

4.1 Deskripsi Objek Peneltian .........................................................    86 

4.2 Analisis Statistik Deskriptif .......................................................    86 

 Analisis Statistic Deskriptif Variabel 

Return On Asset (ROA) ................................................    87 

 Analisis Statistic Deskriptif Variabel 

Return On Equity (ROE) ..............................................    87 

 Analisis Statistic Deskriptif Variabel Price 

Earning Ratio (PER).....................................................    88 

 Analisis Statistic Deskriptif Harga Saham ......................    88 

4.3 Hasil Uji Asumsi Klasik ............................................................    89 

 Uji Normalitas .................................................................    89 

 Uji Multikolinieritas ........................................................    91 



xvi 

 

 Uji Heteroskedastisitas ....................................................    92 

 Uji Autokorelasi ..............................................................    93 

4.4 Analisis Regresi Linier Berganda ..............................................    94 

4.5 Pengujian Hipotesis ...................................................................    96 

 Hasil Uji Regresi secara Parsial (Uji-t) ...........................    96 

 Hasil Uji Regresi Secara Simultan (Uji-F) ......................    99 

 Hasil Koefisien Determinasi ............................................  100 

 Hasil Model Akhir Penelitian ..........................................  102 

 

BAB V PEMBAHASAN HASIL ...............................................................  103 

5.1 Pembahasan ...............................................................................  103 

 Pengaruh Return On Assets  (ROA) 

Terhadap Harga Saham.................................................  103 

 Pengaruh Return On Equity (ROE) 

Terhadap Harga Saham.................................................  104 

 Pengaruh Price Earning Ratio (PER) 

Terhadap Harga Saham.................................................  104 

 Pengaruh Return On Asset (ROA), Return 

On Equity (ROE) dan Price Earning Ratio 

(PER) Terhadap Harga Saham .....................................  105 

5.2 Implikasi Penelitian ...................................................................  105 

 Pengaruh Return On Assets (ROA) 

Terhadap Harga Saham.................................................  105 

 Pengaruh Return On Equity (ROE) 

Tehadap Harga Saham ..................................................  106 

 Pengaruh Price Earning Ratio (PER) 

Terhadap Harga Saham.................................................  106 

 Pengaruh Return On Asset (ROA), Return 

On Equity (ROE) dan Price Earning Ratio 

(PER) Terhadap Harga Saham .....................................  107 

5.3 Keterbatasan Penelitian .............................................................  108 

 

BAB VI PENUTUP ......................................................................................  109 

6.1 Kesimpulan ................................................................................  109 

6.2 Saran ..........................................................................................  110 

 

DAFTAR PUSTAKA .....................................................................................  112 

LAMPIRAN ....................................................................................................  115 

BIODATA .......................................................................................................  160 

  



xvii 

 

DAFTAR TABEL 

No. Judul Hal 

 

Tabel 1. 1  Jumlah perbankan yang go public yang 

terdaftar di Bursa Efek Indonesia tahun 2022 ............................      3 

Tabel 1. 2  Perkembangan Total Aset Perusahaan Perbankan 

yang terdaftar di BEI 2017-2021 ................................................      4 

Tabel 1. 3  Data Return On Assets  (ROA) dan Harga Saham .....................    16 

Tabel 1. 4  Data Return On Equity (ROE) dan Harga Saham ......................    19 

Tabel 1. 5  Data Price Earning Ratio (PER) dan Harga Saham ...................    23 

Tabel 2. 1  Penelitian Terdahulu ...................................................................    59 

Tabel 3. 1  Populasi Penelitian ......................................................................    72 

Tabel 3. 2  Prosedur Penentuan Sampel Penelitian .......................................    73 

Tabel 3. 3  Sampel Penelitian .......................................................................    74 

Tabel 3. 4  Defisini Operasional Variabel ....................................................    76 

Tabel 3. 5  Kriteria Durbin Watson ..............................................................    81 

Tabel 3. 6  Interprestasi Koefisien Korelasi ..................................................    85 

Tabel 4. 1  Descriptive Statistics Variabel Penelitian ...................................    87 

Tabel 4. 2  Hasil Uji Normalitas Kolmogrov-Smirnov (K-S) .......................    91 

Tabel 4. 3  Hasil Uji Multikolinearitas .........................................................    92 

Tabel 4. 4  Hasil Uji Autokorelasi ................................................................    94 

Tabel 4. 5  Hasil Analisis Regresi .................................................................    95 

Tabel 4. 6  Hasil Statistik Secara Parsial (Uji-t) ...........................................    97 

Tabel 4. 7  Hasil Statistik Secara Parsial (Uji-F) ..........................................    99 

Tabel 4. 8  Koefisien Determinasi ................................................................  101 

 

  



xviii 

 

DAFTAR GAMBAR 

 

No. Judul Hal 

 

Gambar 1. 1  Perkembangan Harga Saham Bank BUSND 

periode 2017-2021 ...............................................................      8 

Gambar 1. 2  Perkembangan ROA dan Harga Saham ...............................    15 

Gambar 1. 3  Perkembangan ROE dan Harga Saham ...............................    18 

Gambar 1. 4  Perkembangan PER dan Harga Saham ................................    22 

Gambar 2. 1  Model Penelitian ..................................................................    71 

Gambar 4. 1  Histogram Uji Normalitas ....................................................    89 

Gambar 4. 2  Normal Probability Plot .......................................................    90 

Gambar 4. 3  Hasil Uji Scatterplot ............................................................    93 

Gambar 4. 4  Model Hasil Penelitian ........................................................  102 

  



xix 

 

DAFTAR LAMPIRAN 

No. Judul    Hal 

 

Lampiran 1 Ringkasan Laporan Keuangan .............................................   131 

Lampiran 2 Seluruh Laporan Keuangan Perbankan BUSN 

Devisa yang terdaftar di Bursa Efek Indonesia 

tahun 2017-2021 ..................................................................  133 

Lampiran 3 Output SPSS 26 ...................................................................  146 

Lampiran 4 Sertifikat TOEFL .................................................................  149 

Lampiran 5 Sertifikat Plagiasi .................................................................  150 

Lampiran 6 Surat Tugas Ujian Skripsi ....................................................  151 

Lampiran 7 Daftar Penilaian Ujian Mempertahankan Skripsi ................  152 

Lampiran 8 Daftar Nilai Rata-Rata Ujian Mempertahankan Skripsi ......  155  


