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ABSTRACT

The Effect of Environmental Performance, Sustainability Reporting Awards,
Eco-efficiency, and Sustainability Reporting Disclosure on Market Reaction (A
Study of Mining and Plantation Companies Listed on the Indonesia Stock
Exchange (IDX) for the Period 2017-2019)

The objective of this study is to examine and analyze the effect of environmental
performance, sustainability reporting awards, eco-efficiency, and sustainability
reporting disclosure on market reaction, which is proxied by abnormal returns.
This research was conducted on mining and plantation companies listed on the
Indonesia Stock Exchange (IDX) during the period 2017-2019. This study employs
a quantitative research approach. The sampling technique used was purposive
sampling based on predetermined criteria, resulting in 69 observations derived
from 23 companies.

Data were collected from secondary sources, including annual reports,
sustainability reports, and historical stock price data obtained from the Indonesia
Stock Exchange website, Yahoo Finance, and the respective company websites.
Multiple linear regression analysis was employed to analyze the data using SPSS
version 235.

The results show that environmental performance, sustainability reporting awards,
eco-efficiency, and sustainability reporting disclosure have no significant effect on
market reaction. This indicates that investors have not yet considered
environmental information as a factor in making investment decisions.

Keywords: Environmental Performance, Sustainability Reporting Awards, Eco-
efficiency, Sustainability Reporting Disclosure, Market Reaction, Abnormal Return
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ABSTRAKSI

Gilang Hermawan (2021), Pengaruh Kinerja Lingkungan, Sustainability
Reporting Awards, Ekoefisiensi, dan Pengungkapan Sustainability Reporting
Terhadap Reaksi Pasar (Studi Pada Perusahaan Pertambangan dan
Perkebunan Yang Terdaftar di Bursa Efek Indonesia (BEI) Periode 2017 —
2019). Pembimbing I ; Dr. Syaiful Hifni, Drs, Ec, M.Si, Ak, CA. Pembimbing II :
Dra. Nor Hikmah, MSA, Ak, CA.

Tujuan penelitian ini adalah untuk menguji dan menganalisis pengaruh kinerja
lingkungan, sustainability reporting awards, ekoefisiensi, dan pengungkapan
sustainability report terhadap reaksi pasar yang diproksikan dengan abnormal
return. Penelitian ini dilakukan pada perusahaan pertambangan dan perkebunan
yang terdaftar di Bursa Efek Indonesia tahun 2017-2019.

Penelitian ini merupakan penelitian kuantitatif. Teknik pengambilan sampel
menggunakan purposive sampling berdasarkan kriteria yang telah ditetapkan,
sehingga diperoleh 69 observasi yang berasal dari 23 perusahaan.

Data yang digunakan merupakan data sekunder yang diperoleh dari laporan
tahunan, laporan keberlanjutan, serta data historis harga saham perusahaan yang
diakses melalui situs resmi Bursa Efek Indonesia, Yahoo Finance, dan situs resmi
masing-masing perusahaan.

Analisis data dilakukan menggunakan regresi linear berganda dengan bantuan
software SPSS versi 25. Hasil penelitian menunjukkan bahwa kinerja lingkungan,
sustainability reporting awards, ekoefisiensi, dan pengungkapan sustainability
report tidak berpengaruh signifikan terhadap reaksi pasar. Hal ini menunjukkan
bahwa investor belum menjadikan informasi lingkungan sebagai pertimbangan
dalam pengambilan keputusan investasi.

Kata Kunci: Kinerja Lingkungan, Sustainability Reporting Awards, Ekoefisiensi,
Sustainability Reporting, Reaksi Pasar, Abrnomal Return.
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