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ABSTRACT

Siti Fatimah (2025) The Effect of Variables from the Fama-French Five Factors Model
on Excess Returns in Energy Sector Companies for the Period 2021-2023. Supervisor:
Dian Masita Dewi

This study aims to determine and analyze the effects of the Fama French Five
Factor Model, which consists of (Market Risk Premium, Firm Size, Book to Market
Equity, Profitability, Investment) on Excess Return in Energy Sector Companies for the
period 2021-2023.

The population in this study consists of energy sector companies on the IDX
Energy index from 2021 to 2023, totaling 90 companies. The sample selection used
purposive sampling and obtained 38 energy sector companies based on specific
criteria over a 3-year research period, resulting in a total of 144 research samples.
The data used was secondary data obtained from financial reports and annual reports
of energy sector companies from the Indonesia Stock Exchange and Yahoo Finance.
The analysis method used in this study was multiple linear regression analysis with
SPSS 21 for Windows.

The results of this study indicate that investment has a significant effect on
excess return. However, market risk premium, firm size, book-to-market equity, and
profitability do not have a significant effect on excess return.

Keywords: Market Risk Premium, Firm Size, Book to Market Equity, Profitability,
Invesment, Excess Return



ABSTRAK

Siti Fatimah (2025) Efek Variabel Dari Fama French Five Factors Model Terhadap
Excess Return Pada Perusahaan Sektor Energi Periode 2021-2023. Pembimbing: Dian
Masita Dewi

Penelitian ini bertujuan untuk mengetahui dan menganalisis efek dari Fama
French Five Factor Model yang terdiri dari (Market Risk Premium, Firm Size, Book
to Market Equity, Profitability, Invesment) Terhadap Excess Return Pada Perusahaan
Sektor Energi Periode 2021-2023.

Populasi dalam penelitian ini adalah 90 perusahaan yang tergabung dalam IDX
sektor energi selama periode tahun 2021-2023. Pemilihan sampel menggunakan
metode purposive sampling dan mendapat 38 perusahaan sektor energi dengan masa
penelitian 3 tahun, sehingga diperoleh 144 jumlah sampel penelitian. Jenis data yang
digunakan adalah data sekunder yang berasal dari laporan keuangan, laporan tahunan
perusahaan sektor energi yang diperoleh dari Bursa Efek Indonesia dan Yahoo Finance.
Metode analisis dalam penelitian ini menggunakan analisis regresi Linear Berganda
dengan SPSS 21 for windows.

Hasil Penelitian ini menunjukkan bahwa Invesment berpengaruh signifikan
terhadap Excess Return. Namun Market Risk Premium, Firm Size, Book to Market
Equity dan Profitability tidak berpengaruh signifikan terhadap Excess Return

Keywords: Market Risk Premium, Firm Size, Book to Market Equity, Profitability,
Invesment, Excess Return
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