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ABSTRACT 

Muhammad Nur Iman Ikhwarizmi (2025), The Effect of Environmental, Social, 

Governance (ESG) Disclosure, and Green Accounting on Company Value (Study 

on Basic materials Companies Listed on the Indonesia Stock Exchange for the 

2021-2024 Period).  

Advisor: Fatimah  

This study aims to examine the effect of Environmental, Social, 

Governance (ESG) disclosure and green accounting on company value. This 

research was conducted on basic materials companies listed on the Indonesia 

Stock Exchange (IDX) for 2021–2024. 

The population consisted of 113 basic materials companies listed on the 

IDX during 2021–2024. The sample was selected using purposive sampling with 

specific criteria, resulting in 15 companies over four years of observation. The 

total sample used was 60 observations. The model used was panel data regression 

through Econometric Views 13 (EViews 13). 

The results show that environmental disclosure and social disclosure have 

no effect on company value, while governance disclosure and green accounting 

have a negative effect on company value. 

Environmental disclosure has no effect because it has not become a strong 

signal for investors and its benefits are long term. Social disclosure has no effect 

because the information is relatively similar across periods and has not been 

perceived as added value. Governance disclosure has a negative effect because it 

may be viewed as administrative information, compliance costs, and governance 

complexity. Green accounting has a negative effect because it may be associated 

with additional costs and environmental management risks. 

 Keywords: Company Value, Environmental Disclosure, Social Disclosure, 

Governance Disclosure, Green Accounting 
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ABSTRAKSI 

Muhammad Nur Iman Ikhwarizmi (2025), Pengaruh Pengungkapan 

Environmental, Social, Governance (ESG) dan Green Accounting terhadap Nilai 

Perusahaan (Studi pada Perusahaan Sektor Basic materials yang Terdaftar di Bursa 

Efek Indonesia Periode 2021-2024). 

Pembimbing: Fatimah 

Penelitian ini bertujuan untuk menguji pengaruh pengungkapan 

Environmental, Social, Governance (ESG) dan Green Accounting terhadap nilai 

perusahaan. Penelitian ini dilakukan pada perusahaan sektor basic materials yang 

terdaftar di Bursa Efek Indonesia (BEI) periode 2021–2024. 

Populasi penelitian ini terdiri atas 113 perusahaan sektor basic materials 

yang terdaftar di BEI selama periode 2021–2024. Sampel dipilih menggunakan 

metode purposive sampling dengan kriteria tertentu, sehingga diperoleh 15 

perusahaan selama empat tahun pengamatan. Jumlah sampel yang digunakan 

adalah 60 observasi. Model analisis yang digunakan adalah regresi data panel 

melalui Econometric Views 13 (EViews 13). 

Hasil penelitian menunjukkan bahwa pengungkapan environmental dan 

pengungkapan social tidak berpengaruh terhadap nilai perusahaan, sedangkan 

pengungkapan governance dan green accounting berpengaruh negatif terhadap 

nilai perusahaan.  

Pengungkapan environmental tidak berpengaruh karena belum menjadi 

sinyal kuat bagi investor dan manfaatnya bersifat jangka panjang. Pengungkapan 

social tidak berpengaruh karena informasinya relatif serupa antarperiode dan belum 

dipersepsikan sebagai nilai tambah. Pengungkapan governance berpengaruh 

negatif karena dapat dipandang sebagai informasi administratif, biaya kepatuhan, 

dan kompleksitas tata kelola. Green accounting berpengaruh negatif karena dapat 

diasosiasikan dengan tambahan biaya dan risiko pengelolaan lingkungan. 

Kata kunci: Nilai Perusahaan, Pengungkapan Environmental, Pengungkapan 

Social, Pengungkapan Governance, Green Accounting 
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