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ABSTRACT

Naila Qisthi (2024) The Impact of the Announcement of the 2024 General Election
Results on Abnormal Return, Trading Volume Activity, Security Return Variability,
and Market Capitalization on LQA45 Issuers Listed on the Indonesia Stock
Exchange. Supervisor : Dra. Rusma Nailiah, M.Si, Ak, CA, CPA.

This study aimed to analyze the differences in the average abnormal return,
trading volume activity, security return variability, and market capitalization in
LQ45 stocks before and after the announcement of the 2024 general election
results.

The population in this study was stocks included in the LQ45 stock index
listed on the Indonesia Stock Exchange for the period February - July 2024. The
data used in this study were secondary data in the form of daily stock prices, daily
stock trading volume, and the number of shares outstanding during the study
period. The research period during 10 stock trading days, consisting of 5 days
before and 5 days after the event. The calculation of the expected return in this
study used the market adjusted model method. The analysis technique used was a
paired sample t-test and Wilcoxon signed ranks test.

The results of this study proved that there were differences before and after
the announcement of the 2024 general election results on the average trading
volume activity, in contrast to the abnormal return, security return variability, and
market capitalization variables, where there was no difference in the average
before and after the announcement of the 2024 general election results.

Keywords: Abnormal Return, Trading Volume Activity, Security Return Variability,
Market Capitalization, Announcement of General Election Results 2024.
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ABSTRAKSI

Naila Qisthi (2024) Dampak Pengumuman Hasil Pemilihan Umum 2024 Pada
Abnormal Return, Trading Volume Activity, Security Return Variability, Dan
Market Capitalization Pada Emiten LQA45 Yang Terdaftar di Bursa Efek Indonesia.
Pembimbing: Dra. Rusma Nailiah, M.Si, Ak, CA, CPA.

Penelitian ini bertujuan untuk menganalisis perbedaan rata-rata abnormal
return, trading volume activity, security return variability, dan market
capitalization pada saham LQ45 sebelum dan sesudah peristiwa pengumuman
hasil pemilihan umum 2024.

Populasi dalam penelitian ini adalah saham-saham yang termasuk dalam
indeks saham LQ45 yang terdaftar di Bursa Efek Indonesia periode Februari — Juli
2024. Data yang digunakan dalam penelitian ini adalah data sekunder berupa harga
saham harian, volume perdagangan saham harian, dan jumlah saham yang beredar
selama periode penelitian. Periode penelitian ini selama 10 hari perdagangan saham
yang terdiri dari 5 hari sebelum dan 5 hari sesudah peristiwa. Perhitungan expected
return dalam penelitian ini menggunakan metode market adjusted model. Teknik
analisis yang digunakan adalah uji paired sample t-test dan wilcoxon signed ranks
test.

Hasil penelitian ini membuktikan bahwa terdapat perbedaan sebelum dan
setelah peristiwa pengumuman hasil pemilihan umum 2024 terhadap rata-rata
trading volume activity, berbeda dengan variabel abnormal return, security return
variability, dan market capitalization bahwa tidak terdapat perbedaan rata-rata

Kata Kunci : Abnormal Return, Trading Volume Activity, Security Return
Variability, Market Capitalization, Pengumuman Hasil Pemilihan Umum 2024.
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