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ABSTRACT

Rahmadani (2024). Determinants of Fiscal Stress on Provincial Government in
Indonesia. Supervisor 1: Muhammad Hudaya, S.E., M.M., Ph.D., CSRA, Cert.DA,
Cert.SF, Supervisor 2: Dr. Wahyudin Nor, S.E., M.Si., Ak., CA, CSRS, CSRA,
Cert.DA

The fiscal condition of the regions is still dominated by medium, low, and very low
categories. This indicates the potential for fiscal stress in provincial governments
in Indonesia. The purpose of this study is to examine and analyze the influence of
financial independence, financial flexibility, budget solvency, short-term solvency,
operational solvency, and service solvency on fiscal stress.

This research employs a quantitative approach. The sample consists of the entire
population, which includes 34 provincial governments in Indonesia during the
period 2020-2022, resulting in 102 observational data points. The variables used
in this study are fiscal stress as the dependent variable, and financial independence,
financial flexibility, budget solvency, short-term solvency, operational solvency,
and service solvency as independent variables. The analysis technique used is panel
data regression with the assistance of R programming.

The results of the study indicate that financial independence, budget solvency, and
short-term solvency have a significant effect on fiscal stress. In contrast, financial
flexibility, operational solvency, and service solvency do not have a significant
effect on fiscal stress.

Keywords: Fiscal stress, Financial independence, Financial flexibility, Budget
solvency, Short-term solvency, Operational solvency, Service solvency
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ABSTRAK

Rahmadani (2024). Determinan Fiscal Stress pada Pemerintah Provinsi di
Indonesia. Pembimbing 1: Muhammad Hudaya, S.E., M.M., Ph.D., CSRA,
Cert.DA, Cert.SF, Pembimbing 2: Dr. Wahyudin Nor, S.E., M.Si., Ak., CA, CSRS,
CSRA, Cert.DA

Kondisi fiskal daerah masih didominasi kategori sedang, rendah, dan sangat rendah.
Hal ini menunjukkan potensi terjadinya fiscal stress pada pemerintah provinsi di
Indonesia. Tujuan penelitian ini adalah untuk menguji dan menganalisis pengaruh
kemandirian keuangan, fleksibilitas keuangan, solvabilitas anggaran, solvabilitas
jangka pendek, solvabilitas operasional, solvabilitas layanan terhadap fiscal stress.

Penelitian ini menggunakan pendekatan kuantitatif. Penelitian ini menggunakan
sampel dari seluruh populasi, yaitu 34 pemerintah provinsi di Indonesia selama
periode 2020-2022, sehingga diperoleh 102 data observasi. Variabel yang
digunakan dalam penelitian ini adalah fiscal stress sebagai variabel terikat.
kemandirian keuangan, fleksibilitas keuangan, solvabilitas anggaran, solvabilitas
jangka pendek, solvabilitas operasional, dan solvabilitas layanan sebagai variabel
bebas. Teknik analisis yang digunakan adalah regresi data panel dengan bantuan R
programming.

Hasil penelitian menunjukkan kemandirian keuangan, solvabilitas anggaran, dan
solvabilitas jangka pendek berpengaruh signifikan terhadap fiscal stress.
Sedangkan fleksibilitas keuangan, solvabilitas operasional, dan solvabilitas layanan
tidak berpengaruh signifikan terhadap fiscal stress.

Kata Kunci: Fiscal Stress, Kemandirian Keuangan, Fleksibilitas Keuangan,
Solvabilitas Anggaran, Solvabilitas Jangka Pendek, Solvabilitas Operasional,
Solvabilitas Layanan
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