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ABSTRACT

Jelita Aurora Aisyahana Rosalinne (2025). The Effect of GDP, Exchange Rate,
Leverage and Profitability on Stock Returns of Infrastructure Companies in 2022-
2023

Supervisor: Abdul Hadi

This study aims to test and analyze the effect of Gross Domestic Product
(GDP), exchange rate, leverage, and profitability on stock returns of
infrastructure sector companies listed on the Indonesia Stock Exchange (IDX) in
2022-2023.

The research method used is a quantitative method, the population in this
study includes 70 infrastructure sector companies, and the sample selection was
carried out using a purposive sampling technique based on certain criteria, so
that 46 companies were obtained as samples. Data analysis was carried out using
multiple linear regression using SPSS software.

The results of the study indicate that the GDP variable has a positive but
not significant effect on stock returns. Exchange rates and leverage have a
positive and significant effect on stock returns. Conversely, profitability has a
negative and significant effect on stock returns of infrastructure sector companies.
The coefficient of determination (R?) value is 0.809 or 80.9%, which shows that the
independent variables in this model are able to explain the variation in stock
returns by 80.9%, while it is explained by other variables in this study.

Keyword : GDP, Exchange Rate, Leverage, Profitability, Stock Returns
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ABSTRAK

Jelita Aurora Aisyahana Rosalinne (2025). Pengaruh PDB, Nilai Tukar, Leverage
dan Profitabilitas terhadap Return Saham Perusahaan Infrastruktur Tahun 2022-
2023

Pembimbing : Abdul Hadi

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh Produk
Domestik Bruto (PDB), nilai tukar, leverage, dan profitabilitas terhadap return
saham perusahaan sektor infrastruktur yang terdaftar di Bursa Efek Indonesia
(BEI) pada tahun 2022-2023.

Metode penelitian yang digunakan adalah metode kuantitatif Populasi dalam
penelitian ini mencakup 70 perusahaan sektor infrastruktur, dan pemilihan sampel
dilakukan dengan teknik purposive sampling berdasarkan kriteria tertentu,
sehingga diperoleh 46 perusahaan sebagai sampel. Analisis data dilakukan dengan
regresi linear berganda menggunakan perangkat lunak SPSS.

Hasil penelitian menunjukkan bahwa variabel PDB berpengaruh positif
namun tidak signifikan terhadap return saham. Nilai tukar dan leverage memiliki
pengaruh positif dan signifikan terhadap return saham. Sebaliknya, profitabilitas
berpengaruh negatif dan signifikan terhadap return saham perusahaan sektor
infrastruktur. Nilai koefisien determinasi (R?) sebesar 0,809 atau 80,9%, yang
menunjukkan bahwa variabel independen dalam model ini mampu menjelaskan
variasi return saham sebesar 80,9%, sementara sisanya dijelaskan oleh variabel
lain di dari penelitian ini.

Kata Kunci : PDB, Nilai Tukar, Leverage, Profitabilitas, Return Saham
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