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ABSTRAK

Saina Rahmah (2026). Analisis Kinerja Reksa Dana Saham di Platform Investasi
Digital Bibit Periode 2021 — 2024. Pembimbing: Dr. Meina Wulansari Yusniar, S.E.,
M.Si.; Penguji I : Doni Stiadi, S,Si.,M.Si Penguji II: Abdul Hadi, SE.,M.Si

Penelitian ini bertujuan untuk menganalisis kinerja reksa dana saham yang
diperdagangkan pada platform investasi digital Bibit selama periode 2021-2024
menggunakan metode Sharpe Ratio, Treynor Ratio, dan Jensen Alpha. Perkembangan
platform investasi digital telah meningkatkan minat masyarakat untuk berinvestasi di
reksa dana saham. Oleh karena itu, diperlukan evaluasi kinerja yang
mempertimbangkan tingkat pengembalian (return) dan risiko (risk-adjusted return)
agar investor memperoleh informasi yang lebih objektif dalam pengambilan keputusan
investasi.

Penelitian ini menggunakan pendekatan kuantitatif deskriptif dengan memanfaatkan
data sekunder berupa Nilai Aktiva Bersih (NAB) bulanan, tingkat suku bunga bebas
risiko, dan Indeks Harga Saham Gabungan (IHSG) selama periode 2021-2024.
Populasi penelitian adalah seluruh reksa dana saham yang diperdagangkan pada
platform Bibit. Pengambilan sampel menggunakan teknik purposive sampling
sehingga diperoleh 36 reksa dana saham yang memenubhi kriteria penelitian. Analisis
dilakukan menggunakan metode Sharpe Ratio, Treynor Ratio, dan Jensen Alpha untuk
mengevaluasi kinerja masing-masing reksa dana.

Hasil penelitian menunjukkan bahwa kinerja reksa dana saham selama periode 2021—
2024 bersifat fluktuatif berdasarkan ketiga metode yang digunakan. Hasil
pemeringkatan top 5 adanya perubahan komposisi reksa dana dengan kinerja terbaik
pada setiap tahun pengamatan. Pada tahun 2021, Manulife Saham Andalan, TRIM
Kapital Plus, TRIM Kapital, Eastspring Investments Value Discovery Kelas A, dan
Simas Saham Unggulan menempati lima posisi teratas berdasarkan ketiga metode
pengukuran. Namun, pada tahun-tahun berikutnya terjadi perubahan komposisi
peringkat yang menunjukkan bahwa tidak terdapat satu pun reksa dana yang mampu
mempertahankan posisi terbaik secara konsisten selama periode penelitian. Perbedaan
hasil antara metode Sharpe Ratio, Treynor Ratio, dan Jensen Alpha menunjukkan
bahwa masing-masing metode memiliki karakteristik pengukuran risiko yang berbeda.
Temuan tersebut menunjukkan bahwa evaluasi kinerja reksa dana tidak cukup
dilakukan hanya dengan mempertimbangkan tingkat return, tetapi juga perlu
memperhatikan tingkat risiko. Oleh karena itu, penggunaan beberapa metode
pengukuran kinerja secara bersama-sama diperlukan untuk memperoleh hasil
penilaian yang lebih menyeluruh dan komprehensif.

Kata Kunci: Reksa Dana Saham, Platform Bibit, Sharpe Ratio, Treynor Ratio, Jensen
Alpha, Kinerja Portofolio.
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ABSTRACT

Saina Rahmah (2026). Performance Analysis of Equity Mutual Funds on the Bibit
Digital Investment Platform for the 2021-2024 Period. Supervisor: Dr. Meina
Wulansari Yusniar, S.E., M.Si.; Examiner I: Doni Stiadi, S.Si., M.Si.; Examiner II:
Abdul Hadi, S.E., M.Si.

This study aims to analyze the performance of equity mutual funds traded on the Bibit
digital investment platform during the 2021-2024 period using the Sharpe Ratio,
Treynor Ratio, and Jensen Alpha methods. The rapid growth of digital investment
platforms has significantly increased public interest in investing in equity mutual funds.
Therefore, a performance evaluation that considers both return and risk-adjusted
return is essential to provide investors with more objective information for making
investment decisions.

This research employed a descriptive quantitative approach using secondary data,
including monthly Net Asset Value (NAV), the risk-free interest rate, and the Indonesia
Composite Stock Price Index (IDX Composite) for the 2021-2024 period. The research
population consisted of all equity mutual funds traded on the Bibit platform. The
sample was selected using purposive sampling, resulting in 36 equity mutual funds that
met the predetermined research criteria. The performance of each mutual fund was
evaluated using the Sharpe Ratio, Treynor Ratio, and Jensen Alpha methods.

The findings indicate that the performance of equity mutual funds during the 2021—
2024 observation period exhibited considerable fluctuations across the three
performance measurement methods employed. The Top 5 ranking results demonstrate
changes in the composition of the highest-performing mutual funds across the
observation years. In 2021, Manulife Saham Andalan, TRIM Kapital Plus, TRIM
Kapital, Eastspring Investments Value Discovery Kelas A, and Simas Saham Unggulan
occupied the five highest positions under all three performance measurement methods.
However, the composition of the rankings changed in the subsequent years, indicating
that none of the mutual funds was able to consistently maintain the highest-ranking
position throughout the entire observation period. The differences in the results
generated by the Sharpe Ratio, Treynor Ratio, and Jensen Alpha methods further
indicate that each method incorporates distinct risk measurement characteristics in
evaluating mutual fund performance. These findings suggest that the evaluation of
mutual fund performance should not be based solely on the level of return, but should
also incorporate the level of risk associated with the investment. Accordingly, the
application of multiple performance measurement methods is necessary to provide a
more comprehensive and holistic assessment of mutual fund performance.

Keywords: Equity Mutual Funds, Bibit Digital Investment Platform, Sharpe Ratio,
Treynor Ratio, Jensen Alpha, Portofolio Performance.
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