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ABSTRACT

Qamar, Syamsul (2024). The Effect of Stock Selection Skill, Market Timing Ability,
and Fund Size on the Performance of Sharia Equity Mutual Funds Listed in the
OJK for the Period 2021-2023. Advisor: Ali Sadikin, S.E., M.M.

This research was conducted to (1) analyze the effect of stock selection skill
on the performance of sharia equity funds, (2) analyze the effect of market timing
ability on the performance of sharia equity funds; and (3) analyze the effect of fund
size on the performance of sharia equity funds.

The population of this research consists of sharia equity fund companies
registered with the Financial Services Authority (OJK) for the period 2021-2023.
The sample was selected using the purposive sampling method, resulting in 36
samples. The data used includes: (1) financial reports of 36 sharia equity fund
companies, (2) Net Asset Value (NAV); (3) Bank Indonesia Interest Rate (BI7DRR),
and (4) Jakarta Islamic Index's (JII) stock prices. The data analysis technique
employs multiple linear regression tests with classical assumption tests and
hypothesis tests using SPSS 29.

The results of the hypothesis tests indicate that stock selection skill and
market timing ability positively affect the performance of sharia equity funds. These
findings emphasize the importance of investment managers' skills in managing
sharia equity funds. However, another finding in this research proves that fund size
does not affect the performance of sharia equity funds. This concludes that the size
of the mutual fund's assets cannot yet represent the performance of sharia equity
funds.

Keywords: Stock Selection Skill, Market Timing Ability, Fund Size, and
Performance of Sharia Equity Mutual Funds
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ABSTRAKSI

Qamar, Syamsul (2024). Pengaruh Stock Selection Skill, Market Timing Ability, dan
Fund Size terhadap Kinerja reksa dana Saham Syariah yang Terdaftar di OJK
Periode 2021-2023. Pembimbing: Ali Sadikin, S.E., M.M.

Penelitian ini dilakukan untuk (1) menganalisis pengaruh stock selection
skill terhadap kinerja reksa dana saham syariah; (2) menganalisis pengaruh market
timing ability terhadap kinerja reksa dana saham syariah; dan (3) menganalisis
pengaruh fund size terhadap kinerja reksa dana saham syariah.

Populasi penelitian ini adalah perusahaan reksa dana saham syariah yang
terdaftar di Otoritas Jasa Keuangan (OJK) periode 2021-2023. Pengambilan sampel
menggunakan metode purposive sampling sehingga diperoleh 36 sampel. Data
yang digunakan meliputi: (1) laporan keuangan 36 perusahaan reksa dana saham
syariah; (2) nilai aktiva bersih (NAB); (3) suku bunga Bank Indonesia (BI7DRR);
dan (4) harga saham Jakarta Islamic Index (JII). Teknik analisis data menggunakan
uji regresi linear berganda dengan prasyarat uji asumsi klasik dan uji hipotesis
dengan SPSS 29.

Hasil uji hipotesis menunjukkan bahwa stock selection skill dan market
timing ability berpengaruh positif terhadap kinerja reksa dana saham syariah.
Temuan ini menekankan pentingnya keterampilan manajer investasi dalam
mengelola reksa dana saham syariah. Sedangkan temuan lain dalam penelitian ini
membuktikan bahwa fund size tidak berpengaruh terhadap kinerja reksa dana
saham syariah. Hal tersebut menyimpulkan bahwa besarnya jumlah aset reksa dana
belum bisa merepresentasikan kinerja reksa dana saham syariah.

Kata Kunci: Stock Selection Skill, Market Timing Ability, Fund Size dan Kinerja
Reksa Dana Saham Syariah
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