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ABSTRACT 

 Siti Khadijah (2025). The Effect of Good Corporate Governance, Enterprise risk 

management, and Financial Performance on Firm Value (A Study of Banking 

Sector Companies Listed on the Indonesia Stock Exchange for the Period 2021-

2023). Advisor: Dr. Hj. Rahma Yuliani, SE, M.Si, Ak.  

 This study aims to analyze the effect of Good Corporate Governance, 

Enterprise risk management, and Financial Performance on Company Value. The 

independent variables used in this study are the board of directors, audit committee, 

enterprise risk management, and profitability. Meanwhile, the dependent variable 

used in this study is firm value.  

 The population in this study consists of banking sector companies listed on 

the Indonesia Stock Exchange (IDX) during the period 2022–2024. The sample was 

determined using purposive sampling, resulting in 40 companies that met the 

criteria out of 47 companies in the population. With an observation period of three 

years, a total of 120 observations were obtained. The research data was sourced 

from the companies' annual reports and financial reports for the 2022–2024 period 

and analyzed using descriptive statistics and panel data regression with the help of 

the Econometric Views (EViews) 13 program application.  

 This studyuses stakeholder theory as its theoretical basis. The results of this 

study indicate that enterprise risk management and financial performance, as 

measured by profitability, have a proven effect on company value. Conversely, good 

corporate governance, as proxied by the board of directors and audit committee, 

does not have a significant effect on company value.  

Keywords: Good Corporate Governance, Enterprise risk management, Financial 

Performance, Board of Directors, Audit Committee, Profitability, Firm Value. 

 



x 
 

 
 

ABSTRAKSI 

 Siti Khadijah (2025). Pengaruh Good Corporate Governance, Enterprise 

risk management dan Kinerja Keuangan Terhadap Nilai Perusahaan (Studi Pada 

Perusahaan Sektor Perbankan yang Terdaftar di Bursa Efek Indonesia Periode 

2021-2023). Pembimbing: Dr. Hj. Rahma Yuliani, SE, M.Si, Ak.  

 Penelitian ini bertujuan untuk menganalisis pengaruh Good Corporate 

Governance, Enterprise risk management dan Kinerja Keuangan Terhadap Nilai 

Perusahaan. Variabel independen yang digunakan pada penelitian ini adalah dewan 

direksi, komite audit, Enterprise risk management, dan Profitabilitas. Sedangkan 

variabel dependen yang digunakan pada penelitian ini adalah Nilai Perusahaan.  

 Populasi dalam penelitian ini adalah perusahaan sektor perbankan yang 

terdaftar di Bursa Efek Indonesia (BEI) pada periode 2022–2024. Sampel 

ditentukan dengan metode purposive sampling, sehingga dari 47 perusahaan dalam 

populasi diperoleh 40 perusahaan yang memenuhi kriteria. Dengan periode 

pengamatan selama tiga tahun total unit observasi yang dihasilkan adalah 120 

observasi. Data penelitian bersumber dari laporan tahunan dan laporan keuangan 

perusahaan pada periode 2022–2024, dan dianalisis menggunakan statistik 

deskriptif serta regresi data panel dengan bantuan aplikasi program Econometric 

Views (EViews) 13. 

 Penelitian ini menggunakan teori stakeholder sebagai landasan teoretis. 

Hasil penelitian ini menunjukkan bahwa enterprise risk management serta kinerja 

keuangan yang diukur dengan profitabilitas terbukti berpengaruh terhadap nilai 

perusahaan. Sebaliknya, Good Corporate Governance yang diproksikan melalui 

dewan direksi dan komite audit tidak menunjukkan pengaruh signifikan terhadap 

nilai perusahaan.  

Kata Kunci: Good Corporate Governance, Enterprise risk management, Kinerja 

Keuangan, Dewan direksi, komite audit, Profitabilitas, Nilai Perusahaan. 
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