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ABSTRACT 

Tomi Riski Agustin (2026). The Effect of Green Accounting and Corporate Social 

Responsibility on Firm Value in Property and Real Estate Companies Listed on the 

Indonesia Stock Exchange for the 2022–2024 Period. 

Advisor: Saprudin, S.E., M.Si., Ak., CA., ASEAN CPA 

 

This study aims to examine and analyze the effect of green accounting and 

corporate social responsibility (CSR) on firm value. The independent variables 

used in this study are green accounting and corporate social responsibility (CSR), 

while the dependent variable is firm value. This research is an associative study 

employing a quantitative approach. 

 

The population of this study consists of property and real estate companies listed 

on the Indonesia Stock Exchange (IDX) during the 2022–2024 period. The 

sampling technique used was purposive sampling based on predetermined criteria, 

resulting in 14 companies being selected as the research sample. With a three-year 

observation period, a total of 42 observations were obtained. The data used in this 

study are secondary data collected from the companies' annual reports and 

sustainability reports published by companies listed on the Indonesia Stock 

Exchange (IDX). The data were analyzed using multiple linear regression analysis 

with the assistance of IBM SPSS Statistics 31 software. 

 

The results of this study indicate that green accounting has no significant effect on 

firm value. Meanwhile, corporate social responsibility (CSR) has a negative effect 

on firm value. 

 

Keywords: Firm Value, Green Accounting, Corporate Social Responsibility. 
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ABSTRAK 

Tomi Riski Agustin (2026). Pengaruh Green Accounting dan Corporate Social 

Responsibility Terhadap Nilai Perusahaan Pada Sektor Properti dan Real Estate di 

BEI 2022-2024. 

Pembimbing: Saprudin, SE, M.Si, Ak, CA, Asean CPA 

 

Penelitian ini bertujuan untuk menguji dan pengaruh green accounting dan 

corporate social responsibility terhadap nilai perusahaan. Variabel independen 

yang digunakan dalam penelitian ini adalah green accounting dan corporate social 

responsibility (CSR). Sedangkan variabel dependen yang digunakan dalam 

penelitian ini adalah nilai perusahaan. Penelitian ini merupakan penelitian asosiatif 

dengan metode kuantitatif. 

 

Populasi dalam penelitian ini adalah perusahaan yang terdaftar dalam sektor 

properti dan real estate di Bursa Efek Indonesia (BEI) periode 2022-2024. Teknik 

pengambilan sampel menggunakan purposive sampling berdasarkan kriteria yang 

telah ditetapkan sehingga diperoleh 14 perusahaan sebagai sampel penelitian. 

Dengan periode pengamatan selama tiga tahun, jumlah observasi yang digunakan 

dalam penelitian ini adalah 42 sampel. Data yang digunakan merupakan data 

sekunder yang diperoleh dari laporan tahunan (annual report) dan laporan 

keberlanjutan (sustainability report) perusahaan yang terdaftar di di Bursa Efek 

Indonesia (BEI). Teknik analisis data yang digunakan adalah analisis regresi linear 

berganda dengan bantuan perangkat lunak IBM SPSS Statistics 31. 

 

Hasil penelitian ini menunjukkan bahwa green accounting tidak berpengaruh 

terhadap nilai perusahaan. Sedangkan corporate social responsibility (CSR) 

berpengaruh negatif terhadap nilai perusahaan. 

 

Kata Kunci: Nilai Perusahaan, green accounting, corporate social responsibili



xi 

 

DAFTAR ISI 

LEMBAR LEGALITAS ......................................................................................... ii 

LEMBAR PENGESAHAN ................................................................................... iii 

BERITA ACARA PERBAIKAN SKRIPSI........................................................... iv 

SURAT PERNYATAAN ORISINALITAS ........................................................... v 

KATA PENGANTAR ........................................................................................... vi 

ABSTRACT ............................................................................................................. ix 

ABSTRAK .............................................................................................................. x 

DAFTAR ISI .......................................................................................................... xi 

DAFTAR TABEL ................................................................................................. xv 

DAFTAR GAMBAR .......................................................................................... xvii 

BAB I PENDAHULUAN ....................................................................................... 1 

1.1 Latar Belakang .............................................................................................. 1 

1.2 Rumusan Masalah ......................................................................................... 9 

1.3 Tujuan Penelitian .......................................................................................... 9 

1.4 Manfaat Penelitian ...................................................................................... 10 

1.5 Sistematika Pembahasan ............................................................................. 10 

BAB II TINJAUAN PUSTAKA ........................................................................... 13 

2.1 Landasan Teori ............................................................................................ 13 

2.1.1 Stakeholder Theory .............................................................................. 13 



xii 

 

2.1.2 Signalling Theory ................................................................................. 16 

2.1.3 Nilai Perusahaan................................................................................... 18 

2.1.4 Green Accounting ................................................................................ 22 

2.1.5 Corporate Social Responsibility ........................................................... 28 

2.2 Penelitian Terdahulu ................................................................................... 35 

BAB III KERANGKA KONSEPTUAL DAN HIPOTESIS ................................ 41 

3.1 Kerangka Konseptual .................................................................................. 41 

3.2 Hipotesis Penelitian ..................................................................................... 43 

3.2.1 Pengaruh Green Accounting Terhadap Nilai Perusahaan .................... 44 

3.2.2 Pengaruh Corporate Social Responsibility Terhadap Nilai Perusahaan

 ....................................................................................................................... 46 

BAB IV METODE PENELITIAN ....................................................................... 49 

4.1 Ruang Lingkup Penelitian ........................................................................... 49 

4.2 Jenis Peneltian ............................................................................................. 49 

4.3 Tempat/Lokasi Penelitian............................................................................ 50 

4.4 Unit Analisis................................................................................................ 50 

4.5 Populasi dan Sampel ................................................................................... 50 

4.5.1 Populasi ................................................................................................ 50 

4.5.2 Sampel .................................................................................................. 54 

4.6 Variabel dan Definisi Oprasional Variabel ................................................. 56 

4.7 Teknik Pengumpulan Data .......................................................................... 63 



xiii 

 

4.8 Teknik Analisis Data ................................................................................... 63 

4.8.1 Statistik Deskriptif ............................................................................... 64 

4.8.2 Uji Asumsi Klasik ................................................................................ 64 

4.8.3 Uji Analisis Regresi Linear Berganda.................................................. 67 

4.8.4 Uji Kesesuaian Model .......................................................................... 69 

4.8.5 Uji Hipotesis......................................................................................... 70 

BAB V HASIL DAN PEMBAHASAN ................................................................ 71 

5.1 Gambaran Umum Objek Penelitian ............................................................ 71 

5.1.1 Gambaran Umum Bursa Efek Indonesia.............................................. 71 

5.1.2 Gambaran Umum Perusahaan Sektor Properti dan Real Estate ........... 72 

5.1.3 Gambaran Umum Perusahaan Sampel ................................................. 73 

5.2 Hasil dan Analisis ....................................................................................... 76 

5.2.1 Hasil Uji Statistik Deskriptif ................................................................ 76 

5.2.2 Uji Asumsi Klasik ................................................................................ 78 

5.2.3 Hasil Analisis Regresi Linier Berganda ............................................... 86 

5.2.4 Hasil Pengujian Kesesuaian Model ...................................................... 88 

5.2.5 Hasil Pengujian Hipotesis .................................................................... 90 

5.3 Pembahasan Hasil Penelitian ...................................................................... 92 

5.3.1 Pengaruh Green Accounting Terhadap Nilai Perusahaan .................... 92 

5.3.2 Pengaruh Corporate Social Responsibility Terhadap Nilai Perusahaan

 ....................................................................................................................... 95 



xiv 

 

5.4 Implikasi Hasil Peneltian ............................................................................ 99 

5.5 Keterbatasan Peneltian .............................................................................. 102 

BAB VI PENUTUP ............................................................................................ 104 

6.1 Kesimpulan ............................................................................................... 104 

6.2 Saran .......................................................................................................... 105 

DAFTAR PUSTAKA ......................................................................................... 107 

LAMPIRAN ........................................................................................................ 114 

 

 

 

 

 

 

 

 

 



xv 

 

DAFTAR TABEL 

Tabel 1. 1 Fluktuasi Nilai Perusahaan (PBV) Beberapa Perusahaan Sektor Properti 

dan Real Estate 2022-2024....................................................................................... 4 

Tabel 2. 1 Penelitian Terdahulu ............................................................................. 35 

Tabel 4. 1  Populasi Peneltian ................................................................................ 51 

Tabel 4. 2 Kriteria Sampel ..................................................................................... 55 

Tabel 4. 3 Daftar Sampel Peneltian........................................................................ 56 

Tabel 4. 4 Kriteria Autokorelasi (Durbin-Watson) ................................................ 67 

Tabel 5. 1 Daftar Perusahaan yang Terpilih sebagai Sampel Penelitian dan 

Gambaran Umum ................................................................................................... 74 

Tabel 5. 2 Hasil Uji Analisis Statistik Deskriptif ................................................... 76 

Tabel 5. 3 Hasil Uji Normalitas ............................................................................. 78 

Tabel 5. 4 Hasil Deteksi Outlier (Casewise Diagnostics) ...................................... 79 

Tabel 5. 5 Hasil Uji Normalitas (Setelah Outlier).................................................. 80 

Tabel 5. 6 Hasil Uji Multikolinearitas.................................................................... 81 

Tabel 5. 7 Hasil Uji Heteroskedastistas ................................................................. 82 

Tabel 5. 8 Hasil Uji Heteroskedastistas (setelah transformasi) .............................. 83 

Tabel 5. 9 Hasil Uji Autokorelasi .......................................................................... 84 

Tabel 5. 10 Kriteria Autokorelasi (Durbin-Watson) .............................................. 85 

Tabel 5. 11 Hasil Uji Autokorelasi Durbin-Watson (Cochrane Orcutt Transform)

 ................................................................................................................................ 86 

Tabel 5. 12 Hasil Analisis Regresi Linier Berganda .............................................. 87 

Tabel 5. 13 Hasil Pengujian Kesesuaian Model..................................................... 89 

Tabel 5. 14 Hasil Uji Statistik F ............................................................................. 90 



xvi 

 

Tabel 5. 15 Hasil Uji Statistik T............................................................................. 91 

Tabel 5. 17 Hasil Perhitungan Variabel X1 dengan Y ........................................... 92 

Tabel 5. 18 Hasil Perhitungan Variabel X2 dengan Y ........................................... 96 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



xvii 

 

DAFTAR GAMBAR 

Gambar 1. 1 Grafik Nilai Perusahaan (PBV) Sektor Properti dan Real Estate 2022–

2024 ......................................................................................................................... 2 

Gambar 1. 2 Pergerakan Indeks Saham Sektor Properti dan Real Estate di BEI 

2022–2024 ............................................................................................................... 3 

Gambar 3. 1 Kerangka Konseptual ....................................................................... 43 

Gambar 3. 2 Skema Model Peneltian .................................................................... 48 

 


