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ABSTRACT

Sarifah Zihan Al Idrus (2026), The Effect of Exchange Rate, Reference Coal Price,
and World Oil Prices on Coal Exports in Indonesia. Supervisor: Chairul Sa’roni,
S.E., M.Si.

This study aims to analyze the effect of the exchange rate, benchmark coal
price, and world oil price on coal exports in Indonesia during the period 2010—
2024, as well as to forecast the development of coal exports for the next five years.
The method used is a quantitative approach with multiple linear regression analysis
and forecasting using the ARIMA method.

The results show that, partially, the exchange rate, benchmark coal price, and
world oil price each have a positive and significant effect on coal exports in
Indonesia. Simultaneously, these three independent variables are also proven to
have a significant effect on coal exports. The forecasting results indicate that coal
exports are projected to increase in the period 2025-2026, decline in 2027, and
then increase again during the period 2028 to 2029.

Keywords: Coal Exports, Exchange Rate; Reference Coal Price; World Oil Prices



ABSTRAK

Sarifah Zihan Al Idrus (2026), Pengaruh Nilai Tukar, Harga Batubara Acuan dan
Harga Minyak Dunia Terhadap Ekspor Batubara di Indonesia. Pembimbing:
Chairul Sa’roni, S.E., M.Si.

Penelitian ini bertujuan untuk menganalisis pengaruh nilai tukar, harga
batubara acuan, dan harga minyak dunia terhadap ekspor batubara di Indonesia
selama periode 2010-2024, serta meramalkan perkembangan ekspor batubara
untuk lima tahun ke depan. Metode yang digunakan adalah pendekatan kuantitatif
dengan analisis regresi linear berganda dan peramalan menggunakan metode
ARIMA.

Hasil penelitian menunjukkan bahwa secara parsial nilai tukar, harga batubara
acuan, dan harga minyak dunia masing-masing berpengaruh positif dan signifikan
terhadap ekspor batubara di Indonesia. Secara simultan, ketiga variabel tersebut
juga terbukti berpengaruh signifikan terhadap ekspor batubara. Hasil peramalan
menunjukkan bahwa ekspor batubara diproyeksikan mengalami peningkatan pada
periode 2025-2026, kemudian menurun pada tahun 2027, dan kembali meningkat
pada periode 2028 hingga 2029.

Kata Kunci: Ekspor Batubara; Nilai Tukar; Harga Batubara Acuan; Harga Minyak
Dunia
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